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| Ghe MINES of ARI |

latood to have necumulnted o cash sur- |
! pius of nearly $5,000,0080, |

This department is under the di-
rection of Mr. W. E. Defty, the
well known mining enginesr, who
will carefully scrutinize all mat-
ters relating to mining in order
that only reliable information re-
garding  legitimate  enterprises
shall find a place here.

United Verde Extension [
Verde Extension Minkung Co
lower eanrnings and  higher |
enyts than many recent pewspaper and |
| brokers' sccounts had  inveigled the
'publie into believing, The company re-

United
reprts

i fports $793.852 eash on bhuind as and
.d‘":! R:::li’\:l:.?n:;::::ti:: P‘f'r:: July I represents six months' |\rnflts]
any part of the state regarding | | ¢ already shipped, but not yet|
the development of the mining in- {pald for, a total of $1.793.883. On Jan-
e cuary I, 1918, the eash assets were

dustry. All communications should | 52 vy ; - |
. $H01,511  The increase of 1282000 be-

:.l:ddral;ed‘ hl:!imnﬂ Department Viween January | and July 1 represents
risons ST IGAT. l, | six months profits, which are at thel

- rate of approximately 1250 per share |
Arizona Mines | per annum,  The production of copper

The mines and smeltors of Arizona | i the siXx months is estimated at 10.-
have been working ot o pressure =o 00,000 pounids pet, and the profit 12.3¢

high In' 1916 that they ate probibly | Per pound. As the price of refined eop-
mnking record productions of all met- | per in New Yorioduring the six months
If they continue to work at the | nveraged around 26.8¢ according to the
present rate during the vear they will’l affieiil “Engineering & Mining Jour- |
make an ontput over &o0nG0.a00 , el the ndicited costs of production
pounds of copper, ugninst about 460.- | Was Bl poumd.  According to
uon, 000 In 1915, wocording to reports re- | Viarious brokers' and press accounts the

of

e per

ceivied Uy the 11 8 Geologltal Survey | TOMKINY Was producing  copier 4t o |
by Vielor ¢, Helkes of the Salt 1_11\,-i1'1-.~c[ of from ¢ to S per. pound. It
offlce i must, however, be added that costs in

A corresponding Increase
put of the precious metals and
credase in that of lead and =
probable  will at the g
crensod prices, make the tot
the output i 1916 neatly
of 195, which w
Thus Arizona

i the out- | the #ix months past have been abnor-
in dne- | mally high wages, but ulso to an ub-
Cwhich | notmal amount of new  development
atly in- ) Work in opening up this young mine
1 vilue or | Boubitless, ton, the ultimate erection of

e lh'.\t!;‘ smelter by the company will effect a
SRS, (0 {very oconsidernble saving
first | pound.

In costs per
Examples of the Chaleocits ore

s abwout

retnins

not only

pliace ug a copper producer. but i pro- | 10w being shipped by the 17, V. Co, can
ducing at & mate nearly double that of | Ve seen at the lockl aasay office, 107
nny other stute. { N, First street,

Aside from a general effort to I.'li\l'l
ndvantage of an unt ally Hotive munr- ' Shannon Copper
ket, severn) fictors hive alded this in- The Shuannon Copper oo reports an

1 e output o

Ll B f 1

vrease  such as the lement
strike at the Clifton-Morench mines
Januars The Inter
which treats Inspire ore,
ules the greantest part of the
for thiz plant is supplying n
fourih of the towal coppe 1

Muarked Increases and -I'm-rnn-llh-uh]

of 1} MM A

pounds In June,
1072 000 proynds
Aprll and

| whivrh compares with
May, SBRI.000

in
smelter
contrib- |
inerease.

national poumds

potinde in March.

(15

fout one- | Democratic Blessings For the Mining
r~dustry
Wil curtail produc

r

were mide gt the [Unitad Verde, .\lumu.] Probilbly  close down many of the

Calumet & Arizona, and Old Dominion | jow grade

mines, I the Sasca plant in Pima | Reduces  employment of Libor  and

County wias agnin biown in.  The rall- | cuts down wages

road toe Ado was completed antd work The only hing il ROV 1ent

has been begun there on LOUE 100 | [eaves untuxed i= the bark of dogs

leaching plant I The new revenue bill which impoxes
There is great gotivity In the pro-|y tax on munitions snd copper matal

duction of gold, especinlly In Mohuve | has the following to say regarding cop-

Cotnty, und the high price of zine has | per (Section 204 :

stimulated production at the Tennes- ‘Bvery person smelting copper ore,

see, T'nlen Ba=lg and Kingman xzine

relining metallic copper, or  alloyving
The mill ut the Unlon Ba- copper, shall pay for cach taxalde yeur
gin mine was enlarged, and work at jun exclue thx equivalent to the follow

properties

the 8an Xavier mine in Mima County | jng nercentizes of the gre

Was resumed ‘Haeceipts during :-.ll-‘h"-'l-kr from the
= sale or disposition of refined copper ur
Miami

copiper wlloys and from the sale or dis-
Miami did pesition of erude or unrefined copper
the dividend vate for the (i sold or dlspossd of for sny purpose
August payvment, stockholders muy Jat- lexeept for refining or alloving
er on get gomething In the way of ‘e per centum of the amount by
extri disbursement.  The earnings of |which such recsipis excesd $£3,000 and
the company during the first =ix |36 not excesd $1.000 080
monthe wre estimitsd at nearly $4,000, - “Two per centum of the awmount
00 on the tnsie of un output of 25.- | which such
i and paunds of the metal and with
prices pveraging near the pregent level
The output for the second six months
f the yrar s expectad 10 be larger and |
prices shoubl average aboul the same|. [n Lirief the pwroposed tix amounts Lo
thut [ tive |1 per cent of the gross value of the

thint will somoething like | copper metal sold into consumption up

Miami
312 per shoars The company Is under-

There 1= a feeling thit
notl Increnses

AN

an |

by
£1,000,000
and do not excesd 310,000,000 wnd
Three per centum of the smount hy
which I receipts exoced $10, 000,000

receipts exceed

H11¢

— 1) Year it s estimated

to $L000.0MH ;. 2 per cent on the gross

e B __ = | value above 10000660, and up o 310,-

MINING PRODUCTS BOUGHT (900, nnd % per cent of the gross
We nre Smelters, Refiners wnd Buyers | valuee above 310,000,000

of Gold and SHver Bulllon, Amalgam,

Concentites, Cyanide Product, Battery The tax = desceribed ns an excise thx

Chips. Ol Capper Plates and | desbgned for the tempuor needs  of
Matinum, the government at the present time in
HIGHEST CASH RATES PAID |connection with the Mexican disturb-

ATICK

WILDBERG BROS. | Unfoctunately  those famillar
ESTABLISHED TEN YEARS | with govesmment taxation huve n jark-
Pacific Bldg 4th }"-I'K“'t. Sts ing suspivion or fear that the tux Iﬂ.‘l)'l

414

Han Frine I_:\_v, endure long after the conditions which |

=i hrought it into being are gone and for-

— = T This ¥ & habit of government

taxes They are seldom if ever, re-

pealed. and we have had the Mexican

I I disturbance for 5 years and there is no

F w BBEY I i o presumme that it wont last ws
L ] L

long a= the gresent regime s in offjee.
Demand for Quicksilver

The domestic quicksilver industry

eontinued active during the first

months 1416, and the average

price for the period has bheen about

! the exceprionally high nverage

ASSAY OFEICE

307 North First Street

X i
| donatale
|fur vhe entire year 1%16.
Figures just complled by the Tnited
States Geologienl Survey show that the
|'|.!.|[ production of quicksilver in' the
United States in 1915 was 1,220 flasks
of 5 pounds each, having n market
enlue of S1A281%2, or sin average of
FRGES pur flusk. O this output 14,253
[lisks, soiling for 31,174,881, came [rom
Californin and tHe remainder almost
entirely from Texas and Nevada. The
wotedl average sales value for the
whale country exceeded the averuge
market  value In Bun  Franciseo—
which was $55.80 for the year. In 1914
the domestle output was 16,545 flasks,
villued at SN1LGSH, und thersfore the
production for 1015 showad an increase |
of over IS5 per cent in quantity and |
125 per cent in value,

The increased domestic demand for

{(Successor to J, 8 Neall)

General assaying: determinations

of the rarer metals; coyvanide tests,

Goods shipped to all points C. O.
D. Money refunded on goods re-
turned intact within one week.

Special Prices  Tubes ; : . |
: fuicksiiver in the last 18 months has
Size Plain Treads Gray Red }|yen due mainly to war requirements
28x3  ......8$655 $175  $195||for fulminate wnd drugs Ewrly o
Wx3 ...... 695 1.85 210 Ri1915  domestic stocks began 1o he
30x3l5 ...... 8.95 210 235 | |drawn upon and production became
M3 ...... 845 2.15 240 §| more active, but us forelgn embar-
2=3H ...... 995 2.25 245 |l goes left the field clear and domestic
Mxd2 ..\... 1095 2.30 255 | {outpur was unable to meet the rap- |
36x3% ..ov.. 1206 240 276 | |idly  increasing call for the metal,
B0xd ...... 1320 2.80 3.10 | | prices continusd 1o rise throughout the
e A 13.85 235 320 | | veur and into the gurly months of 1914,
x4 ...... 1405 295 330 || the high mark of 3100 a flask being
x4 | 14.70 3.10 340 §| passed in Felruary.  Naturally every
Mx4 ..., 1495 3.15 350 | mine snd prowpect became of interest.
x4 ...... 1565 320 3.60
36%x4 ...... 1585 3.30 370 || hikh prices drew out quicksilver sup- |
Bdxds ... ... 2025 385 430 || vlles In Mexico and elsewhere that
By . ..... 20.85% 3.95 435 §|md boen  originnlly  purchased for
BWxA'y ..., 2125 4.10 450 | vmalgemation of gold and silver ores,
A7x4V% ...... 2190 4,15 480 || and Tinully as the British government
x5  ...... 2365 470 520 || permitted  expori= to  America under
x5 ...... 23195 4.90 B35 | | cortaln limitathons. The average
IMx6  ...... 2490 4.95 545 | | monthly domestic price In San Fran- |
ciseo, which had climbed from $51.90
NON-SKID PRICES IN PROPOR- | |in January, 1615, to $295 in Fehruary,
TION 1016, dropped to $219 in March, $141.60
» ﬂ » -
Prices a“h,“t"';i::um Without ;l:'n;:'}srli, £00 In May wnd about $72 in |

The market remains steady and in|
genernl highly profitable, and as do- |
muestle prices have dropped below Lon- |
don quotations exports rather than im- |
ports of the metal may be expected.
There is probably no great guuntity of
metal stored, and consumption is un-
doubtedly abnornuilly large.

Favoruble markets have brought out
great activity In search for new pros-
pects, and  discoveries near Morton,

Antomobile Tire Co.

Oth & Olive Sts, Los Angeles, Cal
H. A. Demarest

The Oldest Automobila Tirs Job-

king Concern in the United States

and the largest in the world.

|

ZONA ,Eltun of reduction plints.

Jdriblineg the

fattempl

Wash., and Beagle, Ure, in 1916 have
led to some development sl construc-
Also In the
Skull Valley deposits, Ariz, referred to
many vears aogo by W, P. Blake and
ut Black Plne, 18aho, some activity is
reported, Many old furnwees hive been
repalred or enlarged in Callfornia, Ne-
vada, and Texaus, old workings have
been reopened, and new discoveries
have heen developed,

Veory likely the exceptionadly  high
prices of the laxt few months have led
to gouging and robbing many mines of
thelr best ore, and the paveruge tenor
of the ore worked by the larger mines
during the first half of 19168anay prove
considerably below that of previous

| years, Moreover, some mineg have un-

doubtedly passed their maximum pro-
duetivity.

Thesé conditions are probialily offset
o some extent by the fact that more
furnace capacity now working on
quicksilver ores than at any previous
time In the history of the industry. On
the whole the midyenr outloonk is for

is

an ontput in 1916 fally equal 1o that
ol 1015,

THE MOTOR-TRUCK IN ARIZONA
(By Wilbert G. McBride)

Two Alod  A%-ton  molor-triichs
used Uy Young Bros, while operating
at the Mammoth Colling mine al
Shultz, Arizona. One was  equipped

with an oll-tank holding 10756 gal. and
was used for the transportation of
tops’  The other was fitted with o
stoke body snd used to carry machin-
eryv, wood, rulls, pipe. and
of miscellaneons supmlies
were made of ook with
ing and were attached to the frame
if the by U-bolts, to avold
midn. members  of  the

all clasges
The hodles
maple floor-

Chigssin

frame.

Moxt of the
Tucson,
During
of the

hauling was donge
uf 1

theee

from
miles,
part

u distanee
the first
rowd Wi

17
maonths,
in bad condition
the tire cost was excessis
this part was repaired, the road was
In fuir-condition, but never good. There

]

- Aftor

gnee soars and often the trucks wre
condemned. The alm of the makers of
il motor-vehicles s 1o secure

also be remembered that no other mui-
chine Iy given the hnrd use and neces-
sary abuse that motlor-tnicks receive.
The vibration while on the road will
logsen, nuts and rivets, and this, if not
attended to in time, will cnuse serious
troubile

|

Where only one or two trucks
ure used, the drivers should be |'n13|in--l
el mechanies and should be held re- |
spuntsibile for the maintenance of their |
machines,

Where severnl are used,
they should be umler the direct supor-
vision of thorough truck-mechanic |
that is held respongible for operation |
and given entire control of the drivers |

and repair-work.« His constant cure |
1\\“1 detect wnd remedy many incipient
| defects and prevent expensive and an-
|n--,'-mg break-downs, With the excep- |
| tion of the time required for periodic
overhauling, he should he able to keep
the trucks in almost continuous ser-
viee, This will make possible the em-
ployment ol cheaper drivers withoot
undue damage to the machines, !

Motor-trucks sholihld wot installed
without careful of the

brge
consideration

jroads o e travelisl.  The difference
| between the cost of molor-truck mnd
team-hauling is largely controlled by

the gquniity of the road, and on feulls
thud roadis the motor-trucl s decidedly
the more expensive. Many toads are
Ifatal to trock-haulage, and consider-

were no excessive grades or bad sand, {210 experience s required 10 dectde
bul wagon-rits  too narrow for the UAls question without an actual test
truck-wheels and of a different gage |©f fome  durmtion, Excessive grades
ciused henvy tire loss. while ehuck- |4 10 e avoided, especially long ones
holes, sharp curves, and stones, both Lbpe ordinary trick will pull over a
imbedded and loose, were objectio '|-i';"” <A perocent grade with ense, but
able features. Durinkg wel weather the | WU Blve great wouble on a long ane

trucks could not get safficient traction
to climb somg the
Hiely to stick in the

was mitde
they were on the

of hills: and  were

mud, 5o that

Tty

ropdd when

started. This lost time amounted to
abhout per eent of the total bt
schenever possible, it was utilized in
making minor repairs

The price of gasoline was from 17}
to Ite per  gal Rubber tires were
used throwghout, Drivers were
$4.50 to 55 per shift, amd & retarn trip

e Tueson was counted as two shifts

even when made In one diy Drivers
were provided with o room in Tocson
nwnd were padd for all time lost due to
causes bovond their control. Trucks

were loaded one way only

Speecdomaters were placed on both
trucks, hut the esxcoessive vibratinn
so0m, eaused them 1o fall Far this
repson, and because o account wos
taken of the distanee covered in plek-{
ing up. n miscelianeous lond or in oth
er minor ways. the milenge given i
under the wetual  distance traveled
Some of the welghts had o bhe exti-
mated, but care was taken to husve the
number of ton-miles low rather than
high, to avold onder-estimating  the

ostye, The cowt of hauling from Thc-

sn Lo the mines was $12 per ton with

the trucks, while the hept  possible
teaum price was $15 Teams mnde ane
return trip o week, while the truck
regulariy made ope in two dayve and
ould always, and many times (did, do
it in one day he loms of time due to

wol wenther would
much with
The tabl
low coverml
21, 193 August
time in which
unonaly
1oLy,
wire

b bt

hnif
with trucks

as
tenms as
f deti

if i
the |

] costs given be-
od from  August
15, 1914, the
'liu- tra L“‘ were contin-

Liy

From
1916

Mg st
the

employed
Mnarch 30, trucks
intermittentls the fig-
ures for this period bve been exoluded
not  belng Ir
cluded, they would lower the eost
ton-mile. Just prior the ¢loss
the period covered by the flgures,
trucks wers overhnoled and
good condition: new rear-wheels were
put o0 anid new tires substituted, The
enst of all this wias charged to oper
ation. Allowances for extm
band would reduce the cost
mile approximitely
cost of about 25« With Joads on the
roturn-tripe  this cost per  ton-mile
would be lowered at [east 40 per cent

Operating Data

napeisd

represent

por

1irex on
per

foe, lenving o net

Total distance truveled by trucks
R - v2a 00 miles
Total wurk done by trocks. ...

TPy 42,700 ton-miles
Average distuncs covered per gallon

of gnsoline . 45 miles

Average distance per gallon of Iub-

ricating oll A28 miles
Avernge speed, loaded, 7 miles per

hour o e b 7 miles per hour
Avernge speed, fight ... i

cecasrsess 1B milex per hour
Details of Cost

Wages of drivers
Woages of helpers
Repairy, labor . .......
Repairs, lost time
Oills, grease, and waste ...
CGanalins
Tires
New parts i
Miscelluneous st
Incidental expense
Deprecintion

Total U TP OO S

The adventage of the motor-triuek

Inoreised  speed, ability to work 24
hours per day when necessary, and
lower coxt on  long  hoauls—but  its
ndoption by the mining Indusgtry has
been  siow, Where trueks are uxed

by cheup Inexperieneed men, the tp-
keep and repairs being turned over to
the regular mine mechanics, It would
be equally good practice to employ @
timber-framer to make a dining-room
table, Just ag the niceties of cabinet-
muaking are unknown to the timber-
framer, the exact adjustments and fine
workmanship of the high-speed engine
and transmission-genrs of 4 motor-
truck are bevand the Ken of the mine

mechanic, one of the leust skilled of

his" class. If there are enough motor-
wohicles at the mine, the master me-
chanie probably turns the work over
to one or two men who, in time, be-
come _ indifferent auto-mechanles, but
in the meantime the cost of mainten-

to ron théem unless|
tha raingy

aniy |

T half that risge gnless specinl cooling .
arrangements are made Grade
incrense the tire anf gas
sumption and decrense
L e hfne Fo

|'.‘
! Breat-
- 0n -
of the
Foweide, particalariy
i when the rocks are sharp or loose, are
| hard on tires. Deep sand is difficult
| tav cruins, and for this cla== of road the
caterpiliar tractor and the four-wheel-

1

drive trueck have distinet advantaged
{ Trucks that drive on the ry wheels
only cannol  opernte  in heavy  sand
Narrow or  ruttedd  roads are objec-
j Honable for the lorger-sized trficks be-
canse they throw all the weight on
i'-l:v of the rear dunl-tlres from time
to time. and thisx over-londing I8 in-
iJurious 1o the rubber, Fairly desp
|sireams can e crosied hul mud = an
pabsolute barvier sxespl to the cater
| pillar t5ype of tractor, Few dirt-ronds

| Wil stand up ondeér a

i~ton truck, but

those of 4 tuns. or under, do less dam-
wge Lhan the ordinary reight-wagon
I"nfortunatels trucks pre i de-
aned Lo syt mining conditions. At
Sholtz we found It pecessary oot
down the gear rmatio, Invrease the sine
uof the wheels and  tires, and  add

bumper or auxifiary springs Had the

grades bwen steeper it would hove been

nocessary  to Increase the coollng o- |
| pueily

| For Jong hanls the motor-traelon

will probmbly replace the motor-truck
It will operale at o lower Cost b
thie Joaid  wiil carried on
innd, as the table of
jshows, the rubber tires aceount
of the total Tractors travel
elowly than motor-trucks, but
tonnge hauled on o trip Is much

They are eusler an roads
load s distributed
ftradlers By asing extra tead
and unloading cin be do

Cause
iron tires,
detailed

Py e 8
MOT S

o=t

fpwer cent
!'I;‘nl't'
Tl

!._-r- Loy il

s Lhe

" siyernl

lers, load- |
ing
rond
| The make
Iportanl ax

minsi

ne on the

of u truck 1
e
make will do
careful  attention,
will he sitisfactory f well
s Feonomy  should  not be
;'um:!.'lu in the lubricints used. the best

L ol

nol s

tm -
Al-
g

hut

LTS 1

cilre
sturdnrd

nny
fwork If given

nane

| enred

ot

13 1% mnone too good Chverfonding
| P hould he  scrupulousts nvoided. A
| truck may be mude (o carry many
{times s nmtted Toad without bresking |
down, bt the damage (& nome the less
repl Decuuse not lmmedintely  uppar-
ent High speed, particnlarly if the

roail is rough shoukl he
it subjects the machine
strain and vibration. Mo#st trucks are
now  oquipped with  speed-governors,
{but these are eustly tnmpored with nnd
must e carefully watched. When
they are not used, the drivers should
he varefilly Iinstructed 59 1o the speed-
I imits and compelled o respect them,
b Idstillate and “tops' are now
cesufully used triucks, by the ap-
plication of a spgcinl earbureter., The

ivolded, since
to AXCrsRive

M-

L saving In lht‘n gasoline cost, which
lnnw amounts to almost 15 per cent of
the totnl. “Tops® usaally sells for 30

=341 0.4 $0.0614
b | 00125 I ANeT
.40 o253 woise

1.42 [IXILTES

648 0165
1,610,449 14.64 B 0700 00877
2.445.75 2230 010648 U
nlfos 4.69 4 ho12i
SAK.52 31K 00152 mOnse
126,21 2.06 008 00063
1,706,850 16.3% 00781 LRI T 5 |
$10.970.0% 100,00 04770 02570

The reanction set in, however, as the over the team and wagon are many-—!to 35 per cent and distillate for 50 to

60 per eent of the price of gasoline,
With a properly designed carbureter,
"the available power in the lower-grade
fuel will be about the same as if the
gnsoline, * but the carbon deposition

Laround mines they are usully driven |will probably be somewhat greater,

*A puper to be reaxd before the Ari-
zonn (Beptember 1016) meeting of the
American Institute of Mining FEngin-
Eers,

e e

| ? FINANCES and
| MARKETS

(Continued from Page Four)

7
|
o

1 o

Magma Copper ......... 13% 14
Muassanchusetts Consol, 1% iz
MRS WL Gagee e L 3% MYy
Mohowk .. ....... Codb wnd R 1%
Nevada Consoliduted .| 1614

.. 14

the |
maximum of stréngth and power with |
a minimum of weight and size. To do |
this, high-speed engines, the hest of
materinls, and the finest of workman- |
ship are employed, and parts are m-l
duced (o the least possible welght con-
sistent with strength and  durability.
This i= Just the reverse of the ordi-|
nary American mechanienl proctice. in |
wiilch  vellubility is  secured by alow |
speed and large sive, the amount ut|
materinl used and the spuce occupied |
being minor considerations. It is,
therefore, unreasonable (o expect the
mechanic trained in one school to un-
derstand mmediately und adapt him-
self to the ways of the other. It must

nse of these shbuld offect s material |

lis no doubl among Wall street bank-

| character are expected,
|

and finished.

Foos Junior

Gas-and Gasoline Engines in

2,4, 6 and 8 horsepower deliver a full equivalent of horse
power for every dollar of the purchase price. The simple
design of the FOOS JUNIOR does not affect its high
quality. Their crank shafts are made from open hearth
steel forgings machined and ground to exact size. The
cylinders and pistons are accurately finished on special
machines; the cam gears and pinions are machine cut.
The purchaser is furnished with a record of each engine
on the testing floor, signed by the oldest exclusive Amer-
ican Gas Engine Factory in existence. The man who
buys a 21-4-6 or 8 H. P, FOOS JUNIOR gets the same
proof of horsepower as the purchaser of a 250 horsepower
FOOS VERTICAL. Each engine is handsomely painted

WE CARRY A LARGE STOCK OF EXCEPTIONAL-

LY HIGH GRADE MINING AND MILLING MA.
CHINERY AND

SUPPLIES. COMPRESSORS,

DRILLS, HOISTS AND TOOLS AND SUPPLIES OF
THE SULLIVAN MACHINERY COMPANY, AMER-
ICAN PULLEY COMPANY, BOND FOUNDRY AND

MACHINE COMPANY, PEERLESS RUBBER COM-

PANY AND HUBBARD SHOVEL COMPANY.

We are here on the ground and understand local condi-
tions. You get quick action, safe dealing, and YOU
SAVE ON FREIGHT by buying locally. Give us details
| of the work in which you are engaged.

STATE DISTRIBUTORS FOR HART LINE OF
STOCKS AND DIES AND POWELL VALVES
AND ENGINE TRIMMINGS

PRATT-GILBERT CO.

Jobbers-Distributors

Phoenix, Arizona

New Curnelia 12

North  Bnri L

Ol Dominlon ... vonnnne fil

(ol 1

LA ince x3

R Consolidated 21

Hav *Hercules P 3

Shnnnon e »

Shattiick Arvizona 2 LT3
uth Lake [3r 5

: Copper 125 1274
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MARKET NEWS

| |
| |
| By R. Allyn Lewis i
: al

There is some foreign selling of |
raile appenting in this market, Penn-
sylvania i especinlly referred to. A
large reduction In jouns Is e ted
in well informed quarters (o be ye-
ported during the next two weeks by
the New York institutions which are
reported to have made extensive re-
adiustments In connection with the
New York curb moarket in the past
ten davs

As sovn fe the French loan is odm-
pinted, easing tendencies In  the
money market are expected.  There

ers, however, that the cost of onpi-
tal hag started o rise

Rallying tendencies of am—frregular
Advicey ve-

ceived from mony parts of the spec-

of buving is found in standard rml:-cl
the purchage of which we recommend |
during market heaviness,

The industrial lguldation is not
vompleted according to our observa-
thon.  Coppers are in the same cate-
gory temporarily but to :\ Josser do-
Ereo

It should be remembered that the
Santn Fe of 1885-06 when it wapl
into the hands of a recciver and was
reorgnidéaed hed & poor apologr of »
road bed compared with ook Island
of the present day. 1t nlso served
very sparsely populated territory and
its physical value was very small ‘in
compurison with thit of Rock Island
towday.,  Aritona, the largest prodiocer
of copper in the world, hus profited
wonderfully in the Inst two yeurs
which is also true of other stntes
served by the Rock Island, lHkewiso
the Rock Istand’s terminal in Chl
cago b almost priceless.  No other
wedtern rond has any such  connec-
tion with the east. When one re-|
flects thut the present Rock Island
eartied & burden of honds and stocks |
of over two hundred wiliion doliars
for the defunct Rock Island com-

DUNDEE

The Best Speculative Buy

You probably had your opportunity to get United Verde Extension
stock at a Tower figure—and turned it down. Dundee offers the best
speculative chance to repeat the phenomenal profits of Extension
now on the market. The possibilities of the territory Iying to the
east and south of the ground where the Bonanza ore body was en-
countered are undoubtedly as good as those in which the bonanza
orebody was found. Engineers reaport that the trend is in the di-
rection of the Dundee ground, 1000 feet away, which straddles ths
famous Morth fault where the richest orebodies of the Clark and
Extznsion mines have been found. The shaft is 201 feet down, work-
ing three shifts, and doing five feet a day. Another shift is working
on the rich zone of carb ore tersd at the 65 ft. level,
taking the ore out through the tunnel, It is estimated that the blanket
of carbonate ores overlying the entire property will return the capi-
talization of Dundee with the prospacts of the rich sulphite ore at
depths to give phenomenal value—the same ore body in Dundee as
found in Extension would make Dundee stock at least twice the value
of Extension stock because™it has one half less shares outstanding
capitalization. Better get in Dundee now while the midsummer stock
market depreasion is on and prices are down,

R. Allyn Lewis

Correspondent E. F. Hutton & Co., Members New Yerk Stock
Exchange
Private leased wire to all Exchanges
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Very
Printed
today 5800 at S0¢, 3660 at Ste, 1100 at

280,

interesting, ! Loans: Decrease, 372,530,000,

W. E Net  demand deposits:  Decrease,
ty, vonsulting engineer, in his :1--:3&'.,31;1.%!!_

toof July 10, states that the, Time deposits: Increase, $3,214.000.
fi has Leen sunk to o depth of | Teserve: Increase, $41.565,410

foet 75 Teet for the month, WHEAT—Strong  exvited higher
ir workings beéing fully timbered  market. Hliuck rust reports  [rom
within 16§ reet of .the bolttom of northwest in profusion. British gov-
sbnft: tne ground encopptered in jernment was In  market for cash
wax  mostiy  hlue lme in-  wheat Bizg demand from millers
fractured.  Three shifts of least of Missouri River. Farmers
are enzaged In sinking the =haft | offerings very light. Wesk-end short
\covering caused sharp closing bulge.
Cash =sales, 20,000,

i UORN—Hot weather svare and
ltInim of corn firing started general

obrin o depily of
timbering. OUne

heen started on

b Teet dally

shift ot
the 65-foor

1 has

ulative community. The highest F“-‘d““m--! drifiing on the conglomersite ore ! stnmpede among shorts in Decemiber.

the wesl, He forther states that
the conditions @t the property are
witisfactory.
witles

Other moenths ap in sympathy.  Fure-

least for continued heat over Sunday,
| Cash sales, 80,000,

Needles | CATS—Oats market higher with

iother grains influenced by improved

jexport call.  Down-state reports con-

tinned to reiterate claimes of loss in

Inspiration

SO00° ut F3.
New York Bank Statement

aunss  Decrease, $55,200,000, jwelght account recent intense heat.

Demund  deposits:  Decrease,  $60, Cagh sales - 480,000 Including 340,000
217,000, ' (for expaort.

Time deposits: Increase, 31.769,"'11'.1 PROVISIONS — Provisions  innctive,

Regerve: Increanse. $10,292130, moor  support,  British and  French

Actual government's inguiring for provisions

pary all of which has vanished Into

thin uir, the possibilities are exceed-l

FEDERAL MINE DEVELOPMENT CO.

HERBERT B. ATHA, President.

"This company has been formed to take over and de-
velop good mining prospeects, not to sell stoek, and
would be pleased to have any worthy properties
called to its attention.

Office 205 Fleming Bldg, Phoenix




